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UPDATE WITH RESPECT TO THE EXPECTED COMPLETION DATE OF
THE PROPOSED SPIN-OFF AND THE TRANSACTION MERGER

Reference is made to the Company’s announcement dated 10 July 2019 (the ‘‘Announcement’’).
Capitalized terms used in this announcement shall have the same meanings as set out in the Prior
Announcements (as defined in the Announcement). The Board wishes to advise Shareholders and
potential investors that in order to provide Black Ridge with additional time to convene its shareholder
meeting, Completion is now expected to occur in early August 2019. If Completion has not occurred by
10 August 2019, being the date that Black Ridge must complete its asset merger failing which all its
outstanding shares will be redeemed and it will be liquidated, the Transaction Merger will not proceed.

The Company will make further announcement in due course, and in the meantime Shareholders and
potential investors are advised to exercise caution when dealing with the shares of the Company.
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