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In this circular, unless the context otherwise requires, the following expressions shall have

the following meanings:

‘‘AGM’’ the annual general meeting of the Company to be held at World

Trade Centre Club Hong Kong, 38th Floor, World Trade Centre,

280 Gloucester Road, Causeway Bay, Hong Kong on

Wednesday, 28 August 2019 at 3 : 45 p.m., to consider and, if

appropriate, to approve the Ordinary Resolutions, or any

adjournment thereof;

‘‘AGM Notice’’ the notice of the AGM despatched to the Shareholders together

with this circular;

‘‘Benchmarked Price’’ a price which is the higher of:

(a) the closing price of the Shares as stated in the Stock

Exchange’s daily quotations sheet on the date of signing of

the agreement to which the transaction relates; and

(b) the average closing price of the Shares as stated in the Stock

Exchange’s daily quotations sheets for the five trading days

immediately preceding the earliest of:

(i) the date of signing of the agreement to which the

transaction relates;

(ii) the date on which the relevant transaction is

announced; and

(iii) the date on which the price of the Shares to be issued

pursuant to the transaction is fixed;

‘‘Board’’ the board of Directors;

‘‘Bye-laws’’ the bye-laws of the Company;

‘‘close associate’’ has the same meaning ascribed thereto in the Listing Rules;

‘‘Company’’ Allan International Holdings Limited, a company incorporated

in Bermuda with limited liability, the shares of which are listed

on the main board of the Stock Exchange (Stock Code: 684);

‘‘core connected

person’’

has the same meaning ascribed thereto in the Listing Rules;

‘‘Director(s)’’ the director(s) of the Company;

‘‘Group’’ the Company and its subsidiaries;
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‘‘Hong Kong’’ the Hong Kong Special Administrative Region of the People’s

Republic of China;

‘‘Issue Mandate’’ a general mandate granted to the Directors at the annual general

meeting of the Company held on 15 August 2018 to allot, issue

and deal with Shares not exceeding 20% of the aggregate number

of the Shares in issue as at 15 August 2018;

‘‘Latest Practicable

Date’’

9 July 2019, being the latest practicable date prior to the printing

of this circular for ascertaining certain information in this

circular;

‘‘Listing Rules’’ the Rules Governing the Listing of Securities on the Stock

Exchange;

‘‘Ordinary Resolutions’’ the ordinary resolutions to be proposed and passed at the AGM

as set out in the AGM Notice;

‘‘Proposed Share Buy-

back Mandate’’

a general mandate proposed to be granted to the Directors at the

AGM to buy back Shares not exceeding 10% of the aggregate

number of the Shares in issue as at the date of passing of the

relevant resolution;

‘‘SFO’’ the Securities and Futures Ordinance (Chapter 571 of the Laws

of Hong Kong) as amended from time to time;

‘‘Share Buy-back

Mandate’’

a general mandate granted to the Directors at the annual general

meeting of the Company held on 15 August 2018 to buy back

Shares not exceeding 10% of the aggregate number of the Shares

in issue as at 15 August 2018;

‘‘Share(s)’’ ordinary share(s) of HK$0.10 each in the capital of the

Company;

‘‘Shareholder(s)’’ registered holder(s) of the Share(s);

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited;

‘‘subsidiary’’ has the same meaning ascribed thereto in the Listing Rules;

‘‘Takeovers Code’’ The Code on Takeovers and Mergers issued by the Securities and

Futures Commission as amended from time to time;

‘‘HK$’’ and ‘‘cents’’ Hong Kong dollars and cents, the lawful currency of Hong

Kong; and

‘‘%’’ per cent
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To the Shareholders

Dear Sir or Madam,

PROPOSALS FOR

GRANTING OF GENERAL MANDATES TO ISSUE

AND BUY BACK SHARES,

RE-ELECTION OF DIRECTORS

AND

NOTICE OF ANNUAL GENERAL MEETING

INTRODUCTION

The purpose of this circular is to provide you with information in respect of the

Ordinary Resolutions to be proposed at the AGM for the granting to the Directors of

general mandates to issue and buy back Shares and re-election of retiring Directors.
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GENERAL MANDATES TO ISSUE AND BUY BACK SHARES

At the annual general meeting of the Company held on 15 August 2018, ordinary

resolutions were passed granting the Issue Mandate and the Share Buy-back Mandate to the

Directors. In accordance with the provisions of the Listing Rules and the terms of the Issue

Mandate and the Share Buy-back Mandate, the Issue Mandate and the Share Buy-back

Mandate will lapse at the conclusion of the AGM.

Resolutions numbered 5 and 6 as set out in the AGM Notice will be proposed at the

AGM to grant to the Directors a general mandate:

(a) to allot, issue and deal with Shares not exceeding:

(i) in the case of an allotment and issue of Shares for cash (other than an

allotment and issue of Shares pursuant to a rights issue), 5% of the aggregate

number of the Shares in issue as at the date of the AGM; and

(ii) in the case of an allotment and issue of Shares other than for cash, 20% of

the aggregate number of the Shares in issue as at the date of the AGM (less

Shares (if any) issued pursuant to the general mandate granted pursuant to

sub-paragraph (i) above),

provided that, in any event, any Shares to be allotted and issued pursuant to this

general mandate shall not be allotted and issued at a discount of 5% or more to

the Benchmarked Price of the Shares; and

(b) to buy back Shares not exceeding 10% of the aggregate number of the Shares in

issue as at the date of the AGM.

Subject to the passing of resolutions numbered 5 and 6 as set out in the AGM Notice,

resolution numbered 7 will be proposed to extend the general mandate granted to the

Directors pursuant to resolution numbered 5 by adding to it the aggregate number of the

Shares bought back by the Company pursuant to the Proposed Share Buy-back Mandate.

Based on the number of Shares in issue of 335,432,520 as at the Latest Practicable Date

and assuming that such issued share capital remains unchanged at the date of the AGM, the

maximum number of Shares which may be issued pursuant to the general mandate granted

to the Directors under resolution numbered 5 will not exceed 67,086,504 Shares, being 20%

of the aggregate number of the Shares in issue as at the date of the AGM.

An explanatory statement required by the Listing Rules to be sent to the Shareholders

in connection with the Proposed Share Buy-back Mandate is set out in Appendix to this

circular. Appendix contains all information reasonably necessary to enable the

Shareholders to make an informed decision on whether to vote for or against the

relevant resolution at the AGM.

LETTER FROM THE BOARD

– 4 –



RE-ELECTION OF DIRECTORS

According to bye-law 87 of the Bye-laws, Dr. Cheung Shu Sang, William and Mr. Lai

Ah Ming, Leon will retire by rotation at the AGM and, being eligible, offer themselves for

re-election.

A brief biography of each of Dr. Cheung Shu Sang, William and Mr. Lai Ah Ming,

Leon and other relevant particulars are set out as follows:

Dr. Cheung Shu Sang, William (‘‘Dr. Cheung’’), aged 54, is an Executive Director and

joined the Group in 1994. He holds a BSc degree in Computing Science and an MSc degree

in Management Science, both at Imperial College London. He also holds a PhD degree in

Automation at the University of Bristol, and is a member of The Hong Kong Institution of

Engineers. He is in charge of engineering, research and development functions, and also

management of intellectual property/patent application. Dr. Cheung has not held any

directorship in other public companies during the last three years.

Dr. Cheung is a director of Allan Toys Manufacturing Limited and Total Profits

Limited, all being subsidiaries of the Company. He is also a director of Allan Investment

Co. Ltd., a Controlling Shareholder of the Company (as defined in the Listing Rules). Dr.

Cheung has entered into a service contract with the Company for a term of 3 years subject

to retirement by rotation and re-election at an annual general meeting of the Company in

accordance with the Bye-laws. Dr. Cheung is entitled to a fixed basic salary and an

additional discretionary bonus based on a combination of individual and corporate

performance. With his executive position, Dr. Cheung is not entitled to any director’s fee

otherwise available to non-executive directors.

Dr. Cheung is the son of Mr. Cheung Lun, the Honorary Chairman of the Group;

brother of Ms. Cheung Lai Chun, Maggie, the Chairman, Mr. Cheung Shu Wan, the

Managing Director, Ms. Cheung Lai See, Sophie, an Executive Director and Mr. Cheung

Shu Chun, Simon, the Director of Cost Innovation. As at the Latest Practicable Date,

according to the register maintained by the Company pursuant to section 352 of the SFO,

Dr. Cheung has personal interest in 900,000 shares and the trustee of The Cheung Lun

Family Trust (the beneficiaries of which include Dr. Cheung and other family members

other than spouse) directly and indirectly has interest in 156,349,960 shares. Details of his

interests are provided in the ‘‘Directors’ and Chief Executives’ Interests and Short Positions

in Shares, Underlying Shares and Debentures’ section in the 2018/2019 Annual Report of

the Company.

Saved as disclosed above, there is no other matters relating to his re-election that need

to be brought to the attention of the Shareholders and there is no information which is

required to be disclosed pursuant to any of the requirements of rules 13.51(2)(h) to

13.51(2)(v) of the Listing Rules.
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Mr. Lai Ah Ming, Leon (‘‘Mr. Lai’’), aged 62, was appointed as an Independent Non-

Executive Director in December 1995. He is the chairman of the remuneration committee

and a member of audit committee of the Company. He is a solicitor majoring in commercial

and property works. Mr. Lai has not held any directorship in other public companies during

the last three years.

Mr. Lai does not have any relationships with any other Directors, senior management

of the Company, substantial Shareholders (as defined in the Listing Rules) or controlling

Shareholders (as defined in the Listing Rules).

There is no service agreement between the Company and Mr. Lai as acting as

Independent Non-Executive Director since 1995 but Mr. Lai is entitled to receive an annual

directors’ fee of HK$120,000 for the financial year ended 31 March 2019. The director’s fee

was determined by the Board based on the Group’s remuneration policies, which has been

reviewed by the remuneration committee.

As at the Latest Practicable Date, Mr. Lai does not have, and is not deemed to have,

any interests or short positions in any shares, underlying shares or debentures of the

Company and/or its associated corporations (with the meaning of Part XV of the SFO).

Pursuant to paragraph A.4.3 of the Corporate Governance Code set out in Appendix

14 to the Listing Rules, any further appointment of an independent non-executive director

in excess of nine years should be subject to a separate resolution to be approved by

shareholders. Mr. Lai was appointed as an independent non-executive director of the

Company in 1995 and has served on the Board for more than nine years. In accordance with

Bye-law 87 of the Bye-laws, Mr. Lai should retire at the AGM. Nevertheless, the Board

recommends the Shareholders to vote in favour of the resolution to re-elect Mr. Lai as an

independent non-executive director of the Company for a further term of three years. Mr.

Lai has never held any executive or management position in the Group nor has he

throughout such period been under the employment of any member of the Group. There is

no evidence that the independence of Mr. Lai, especially in terms of exercising independent

judgment and objective challenges to the management, has been or will be in any way

compromised or affected by his length of service to the Company. The Board is confident

that Mr. Lai will continue to make valuable contribution to the Company by providing his

balanced and objective views to the Board. Mr. Lai has also provided an annual

confirmation of independence pursuant to Rule 3.13 of the Listing Rules. The Board

therefore comes to the view that Mr. Lai should be re-elected for a further term at the

AGM.

Save as disclosed above, there are no other matters relating to his re-election that need

to be brought to the attention of the Shareholders and there is no information which is

required to be disclosed pursuant to any of the requirements of Rule 13.51(2)(h) to

13.51(2)(v) of the Listing Rules.
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VOTING BY POLL

Pursuant to the Listing Rules, any vote of the Shareholders at a general meeting must

be taken by poll except where the chairman, in good faith, decides to allow a resolution

which relates purely to a procedural or administrative matter to be voted on by a show of

hands. Therefore, the chairman of the AGM will demand a poll for all the resolutions set

out in the AGM Notice. After the conclusion of the AGM, the results of the poll will be

published on the websites of the Stock Exchange (www.hkexnews.hk) and of the Company

(www.allan.com.hk).

RECOMMENDATION

The Board considers that the proposals relating to the granting of general mandates to

issue and buy back Shares and re-election of Directors are in the best interests of the

Company and its shareholders as a whole and accordingly recommends you to vote in

favour of the relevant resolutions to be proposed at the AGM.

Yours faithfully,

By order of the Board

Cheung Lai See, Sophie

Director
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This Appendix contains the particulars that are required by the Listing Rules to be

included in an explanatory statement to enable the Shareholders to make an informed view

on whether to vote for or against the resolution to be proposed at the AGM in relation to

the Proposed Share Buy-back Mandate.

SOURCE OF FUNDS

Buy-back must be funded out of funds legally available for the purpose and in

accordance with the Bye-laws and the applicable laws of Bermuda.

SHARE CAPITAL

As at the Latest Practicable Date, the number of Shares in issue was 335,432,520.

Subject to the passing of the resolution granting the Proposed Share Buy-back Mandate and

on the basis that no further Shares are issued or bought back before the AGM, the

Company will be allowed to buy back a maximum of 33,543,252 Shares during the period

ending on the earlier of the conclusion of the next annual general meeting of the Company

or the date by which the next annual general meeting of the Company is required to be held

by law or the date upon which such authority is revoked or varied by a resolution of the

Shareholders in general meeting.

REASONS FOR BUY-BACK

The Directors believe that it is in the best interest of the Company and the

Shareholders to seek a general authority from the Shareholders to enable the Company to

buy back its Shares on the Stock Exchange. Such buy back may, depending on market

conditions and funding arrangements at the time, lead to an enhancement of the net asset

value of the Company and earnings per Share and will only be made when the Directors

believe that such a buy-back will benefit the Company and the Shareholders.

The Directors have no present intention to buy back any Shares and they would only

exercise the power to buy back in circumstances where they consider that the buy-back

would be in the best interests of the Company. The Directors consider that if the general

mandate to buy back Shares were to be exercised in full at the currently prevailing market

value, it would have a material adverse impact on the working capital position and gearing

position of the Company, as compared with the positions disclosed in the audited

consolidated financial statements of the Company for the year ended 31 March 2019, being

the date to which the latest published audited financial statements of the Company were

made up. The Directors do not propose to exercise the Proposed Share Buy-back Mandate

to such extent as would, in the circumstances, have a material adverse effect on the working

capital requirements or the gearing levels of the Company which in the opinion of the

Directors are from time to time appropriate for the Company.
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SHARE PRICES

The following table shows the highest and lowest prices at which the Shares have been

traded on the Stock Exchange in each of the last twelve months preceding the Latest

Practicable Date.

Share prices

Month Highest Lowest

HK$ HK$

2018

July 2.06 1.95

August 2.12 1.85

September 1.90 1.75

October 1.85 1.68

November 1.78 1.68

December 1.76 1.60

2019

January 1.78 1.59

February 1.88 1.78

March 1.85 1.78

April 1.82 1.56

May 1.70 1.60

June 1.70 1.60

From 1 July up to and including the

Latest Practicable Date 1.66 1.32

GENERAL

To the best of their knowledge, having made all reasonable enquiries, none of the

Directors nor any of their close associates currently intend to sell any Shares to the

Company in the event that the Proposed Share Buy-back Mandate is approved.

The Directors have undertaken to the Stock Exchange that, so far as the same may be

applicable, they will exercise the Proposed Share Buy-back Mandate in accordance with the

Listing Rules and the applicable laws of Bermuda.

No core connected person has notified the Company that he has a present intention to

sell any Shares to the Company or has undertaken not to do so in the event that the

Proposed Share Buy-back Mandate is approved.

If as a result of a buy-back of Shares, a Shareholder’s proportionate interest in the

voting rights of the Company increases, such increase will be treated as an acquisition for

the purposes of the Takeovers Code. Accordingly, a Shareholder, or a group of
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Shareholders acting in concert, depending on the level of increase of the Shareholders’

interest, could obtain or consolidate control of the Company and become obliged to make a

mandatory offer in accordance with rule 26 of the Takeovers Code.

As at the Latest Practicable Date, the trustee of The Cheung Lun Family Trust (the

beneficiaries of which include Ms. Cheung Lai Chun, Maggie, Mr. Cheung Shu Wan, Ms.

Cheung Lai See, Sophie, Dr. Cheung Shu Sang, William and other family members other

than spouse) and other parties associated with the Cheung family hold directly or indirectly

a total of approximately 62.55% of the issued share capital of the Company.

In the event that the Directors shall exercise the Proposed Share Buy-back Mandate in

full and assuming there is no change in the issued share capital of the Company as at the

date of passing the relevant resolution granting the Proposed Share Buy-back Mandate, the

interest of the trustee of The Cheung Lun Family Trust and other parties associated with

the Cheung family would be increased to approximately 69.50%. To the best knowledge of

the Directors, these situations would not give rise to any consequences under the Takeovers

Code and at least 25% of the issued share capital of the Company would still remain in

public hands.

The Company has not bought back any Shares on the Stock Exchange in the six

months immediately preceding the Latest Practicable Date.
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ALLAN INTERNATIONAL HOLDINGS LIMITED
(Incorporated in Bermuda with limited liability)

(Stock Code: 684)

NOTICE IS HEREBY GIVEN that the annual general meeting of Allan International

Holdings Limited (the ‘‘Company’’) will be held at World Trade Centre Club Hong Kong,

38th Floor, World Trade Centre, 280 Gloucester Road, Causeway Bay, Hong Kong on

Wednesday, 28 August 2019 at 3 : 45 p.m. for the purpose of transacting the following

ordinary business:

1. To receive and consider the audited financial statements and the reports of the

directors and the auditor for the year ended 31 March 2019;

2. To declare a final dividend of HK3 cents per share in respect of the year ended 31

March 2019;

3. (a) To re-elect Dr. Cheung Shu Sang, William as an executive director of the

Company;

(b) To re-elect Mr. Lai Ah Ming, Leon as an independent non-executive director

of the Company;

(c) To authorise the board of directors of the Company to fix the remuneration

of the directors;

4. (a) To re-appoint auditor;

(b) To authorise the board of directors of the Company to fix the remuneration

of the auditor;

and, as special business, to consider and, if thought fit, pass, with or without modifications,

the following resolutions as ordinary resolutions of the Company:

5. ‘‘THAT:

(a) subject to paragraph (c) below, the exercise by the directors of the Company

(‘‘Directors’’) during the Relevant Period (as hereinafter defined) of all the

powers of the Company to allot, issue and otherwise deal with additional

shares of the Company (‘‘Shares’’) or securities convertible into Shares, or

NOTICE OF ANNUAL GENERAL MEETING
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options, warrants or similar rights to subscribe for any Shares, and to make

or grant offers, agreements and options which might require the exercise of

such powers be and is hereby generally and unconditionally approved;

(b) the approval given in paragraph (a) of this resolution shall be in addition to

any other authorisation given to the Directors and shall authorise the

Directors during the Relevant Period to make or grant offers, agreements

and options which might require the exercise of such powers after the end of

the Relevant Period;

(c) the aggregate number of the Shares allotted or agreed conditionally or

unconditionally to be allotted (whether pursuant to an option or otherwise)

and issued by the Directors pursuant to the approval in paragraph (a) of this

resolution, otherwise than pursuant to:

(i) a Rights Issue (as hereinafter defined);

(ii) the exercise of rights of subscription or conversion under terms of any

warrants issued by the Company or any securities which are convertible

into Shares;

(iii) the exercise of any option granted under any share option scheme or

similar arrangement for the time being adopted by the Company; or

(iv) any scrip dividend or similar arrangements providing for the allotment

of Shares in lieu of the whole or part of a dividend on Shares in

accordance with the bye-laws of the Company.

shall not exceed:

(A) in the case of an allotment and issue of Shares for cash, 5% of the

aggregate number of the Shares in issue as at the date of passing of this

resolution; and

(B) in the case of an allotment and issue of Shares other than for cash, 20%

of the aggregate number of the Shares in issue as at the date of passing

of this resolution (less Shares (if any) issued pursuant to the general

mandate granted pursuant to sub-paragraph (A) of this resolution).

provided that, in any event, any Shares to be allotted and issued by the

Directors pursuant to the approval granted under this resolution shall not be

issued at a discount of 5% or more to the Benchmarked Price (as hereinafter

defined) of the Shares, and the said approval shall be limited accordingly;

and
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(d) for the purpose of this resolution:

‘‘Benchmarked Price’’ shall be a price which is the higher of:

(i) the closing price of the Shares as stated in the daily quotations sheet of

The Stock Exchange of Hong Kong Limited on the date of signing of the

agreement to which the transaction relates; or

(ii) the average closing price of the Shares as stated in the daily quotations

sheets of The Stock Exchange of Hong Kong Limited for the five trading

days immediately preceding the earliest of:

(A) the date of signing of the agreement to which the transaction

relates;

(B) the date on which the relevant transaction is announced; or

(C) the date on which the price of the Shares to be issued pursuant to

the transaction is fixed.

‘‘Relevant Period’’ means the period from the passing of this resolution until

whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general

meeting of the Company is required by law or the bye-laws of the

Company to be held; or

(iii) the revocation or variation of the authority given under this resolution

by ordinary resolution of the shareholders of the Company in general

meeting.

‘‘Rights Issue’’ means the allotment, issue or grant of Shares pursuant to an

offer of Shares open for a period fixed by the Directors to holders of Shares

or any class thereof on the register of members of the Company on a fixed

record date in proportion to their then holdings of such Shares or class

thereof (subject to such exclusion or other arrangements as the Directors may

deem necessary or expedient in relation to fractional entitlements, or having

regard to any restrictions or obligations under the laws of, or the

requirements of, any recognised regulatory body or any stock exchange in

any territory outside Hong Kong).’’
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6. ‘‘THAT:

(a) subject to paragraph (b) below, the exercise by the directors of the Company

(‘‘Directors’’) during the Relevant Period (as hereinafter defined) of all the

powers of the Company to buy back shares of the Company (‘‘Shares’’) on

The Stock Exchange of Hong Kong Limited (‘‘Stock Exchange’’) or on any

other stock exchange on which the Shares may be listed and recognised for

this purpose by the Securities and Futures Commission and the Stock

Exchange under the Hong Kong Code on Share Buy-backs, and subject to

and in accordance with all applicable laws and the Rules Governing the

Listing of Securities on the Stock Exchange, be and is hereby generally and

unconditionally approved;

(b) the aggregate number of the Shares which may be bought back pursuant to

the approval in paragraph (a) of this resolution shall not exceed 10% of the

aggregate number of the Shares in issue as at the date of passing of this

resolution and the said approval shall be limited accordingly; and

(c) for the purpose of this resolution, ‘‘Relevant Period’’ means the period from

the passing of this resolution until whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general

meeting of the Company is required by law or the bye-laws of the

Company to be held; or

(iii) the revocation or variation of the authority given under this resolution

by ordinary resolution of the shareholders of the Company in general

meeting.’’

7. ‘‘THAT conditional upon the passing of resolutions numbered 5 and 6 set out in

the notice convening this meeting, the general mandate granted to the directors of

the Company (‘‘Directors’’) to exercise the powers of the Company to allot, issue

and otherwise deal with shares of the Company pursuant to resolution numbered

5 above be and is hereby extended by the addition to the aggregate number of

shares of the Company which may be allotted by the Directors pursuant to such

general mandate an amount representing the aggregate number of the shares of

the Company bought back by the Company under the authority granted pursuant

to resolution numbered 6 above, provided that such number of shares of the

Company shall not exceed 10% of the aggregate number of the shares of the

Company in issue as at the date of passing of this resolution.’’

By order of the Board

Cheung Lai See, Sophie

Director

Hong Kong, 17 July 2019
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Notes:

1. A shareholder entitled to attend and vote at the above meeting may appoint one or more than one proxy

to attend and to vote in his stead. A proxy need not be a shareholder of the Company.

2. Where there are joint registered holders of any share of the Company, any one of such persons may vote at

the meeting, either personally or by proxy, in respect of such share as if he were solely entitled thereto; but

if more than one of such joint holders be present at the meeting personally or by proxy, that one of the

said persons so present whose name stands first on the register of members of the Company in respect of

such share shall alone be entitled to vote in respect thereof.

3. In order to be valid, the form of proxy duly completed and signed in accordance with the instructions

printed thereon together with the power of attorney or other authority, if any, under which it is signed or a

notarially certified copy thereof must be delivered to the office of the branch share registrar of the

Company in Hong Kong, Tricor Standard Limited at Level 54, Hopewell Centre, 183 Queen’s Road East,

Wanchai, Hong Kong not less than 48 hours before the time appointed for holding the meeting or any

adjournment thereof.

4. Completion and return of the proxy form will not preclude a member from attending the meeting and

voting in person at the meeting or any adjourned meeting if he so desires. If a member attends, and votes

at the meeting after having deposited the form of proxy, his form of proxy will be deemed to have been

revoked.

5. The Register of Shareholders of the Company will be closed during the following periods, and no transfers

of shares will be effected during such periods:

(i) from Monday, 26 August 2019 to Wednesday, 28 August 2019, both days inclusive, for the purpose

of ascertaining shareholders’ entitlement to attend and vote at the Meeting. In order to be entitled to

attend and vote at the Meeting, all transfers of shares, duly accompanied by the relevant share

certificates, must be lodged with the Branch Registrar at the address set out above no later than

4 : 30 p.m. on Friday, 23 August 2019; and

(ii) from Wednesday, 4 September 2019 to Friday, 6 September 2019, both days inclusive, for the

purpose of ascertaining shareholders’ entitlement to the proposed final dividend. In order to qualify

for the proposed final dividend, all transfers of shares, duly accompanied by the relevant share

certificates, must be lodged with the Branch Registrar at the address set out above no later than

4 : 30 p.m. on Tuesday, 3 September 2019.

6. All voting by the members at the meeting shall be conducted by way of poll.

7. If a ‘‘black’’ rainstorm warning signal or a tropical cyclone warning signal number 8 or above is in force in

Hong Kong at any time between 12 : 00 noon and 3 : 00 p.m. on Wednesday, 28 August 2019, an

announcement will be made in such event to notify the Shareholders of any alternative date for the

meeting.
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