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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 

no responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement.
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UPDATE ON DISCLOSEABLE TRANSACTION

DISPOSAL OF FUND INTERESTS

Reference is made to the announcement of the Company dated 21 June 2019 (the “Announcement”), in 

which the Board announced that the Board resolved on 21 June 2019 to approve a proposal pursuant to 

which the Vendor (a wholly-owned subsidiary of the Company) proposed to enter into the Fund Interest 

Transfer Agreement with the Purchasers and the General Partner. Unless otherwise defined, terms used 

herein shall have the same meanings as those defined in the Announcement.

THE DISPOSAL

The Board announces that on 24 June 2019, the Vendor entered into the Fund Interest Transfer 

Agreement with the Purchasers and the General Partner, the principal terms of which have been disclosed 

in the Announcement and remain unchanged. In particular, the Purchasers have agreed to purchase and 

the Vendor has agreed to sell the Target Fund Interests, representing 98.04% of the partnership interests 

in the Target Fund (the “Disposal”).

Pursuant to the terms of the Fund Interest Transfer Agreement, completion of the Disposal has taken 

place on the date of the Fund Interest Transfer Agreement, upon which the Group has ceased to have any 

interest in the Target Fund.

Taking into account the reasons for and benefits of the Disposal as set out in the Announcement, the 

Directors (including the independent non-executive Directors) are of the view that the terms of the Fund 

Interest Transfer Agreement and the transactions contemplated thereunder are fair and reasonable and in 

the interest of the Company and its shareholders as a whole.

Please refer to the Announcement for further details on (i) the information of the Target Fund, (ii) 

the financial effect of the Disposal, (iii) the information on the Group and (iv) the information on the 

Purchasers.
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IMPLICATIONS UNDER THE LISTING RULES

As one or more of the applicable percentage ratios calculated in accordance with the Listing Rules in 

respect of the Disposal are more than 5% but less than 25%, the Disposal constitutes a discloseable 

transaction of the Company under Chapter 14 of the Listing Rules and is therefore subject to the 

announcement requirement under Chapter 14 of the Listing Rules.
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