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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 

no responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement.
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SUPPLEMENTAL ANNOUNCEMENT
CONNECTED TRANSACTIONS

Reference is made to the announcement (the “Announcement”) of China Hongqiao Group Limited 

(the “Company”) dated 22 May 2019 in relation to, among others, the transactions contemplated under 

the 4th Addendum of Office Unit Lease Agreement, the Crew Boat Lease Agreement, the Addendum 

of Vessel Lease Agreement and the Crane Barge Lease Agreement (the “Lease Agreements”). Terms 

used herein shall have the same meanings as defined in the Announcement, unless the context requires 

otherwise.

Pursuant to IFRS 16 which became effective for annual periods beginning on or after 1 January 2019, the 

Company will treat the transactions under the Lease Agreements as one-off connected transactions (the 

“Connected Transactions”) of the Company under Chapter 14A of the Listing Rules. The Connected 

Transactions are aggregated pursuant to Rule 14A.81 of the Listing Rules. In accordance with IFRS 

16.22, the Company will recognise the right-of-use assets under the Lease Agreements at a value of 

approximately HK$27,367,000 in total (subject to further adjustments if needed).

Other than the above, the terms and conditions of the Lease Agreements and other information as set out 

in the Announcement remain unchanged.
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