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CONNECTED TRANSACTION
PARTICIPATION IN THE XYE PREFERENTIAL OFFERING

UNDER THE XYE GLOBAL OFFERING

The board (the “Board”) of directors (the “Directors”) of Xinyi Glass Holdings

Limited (the “Company”) refers to the announcement (the “Announcement”) of the

Company dated 15 May 2019. Unless the context requires otherwise, the capitalised

terms used herein shall have the same meanings as defined in the Announcement.

The Company would like to confirm that out of the 542,055,140 XYE Reserved

Shares applied for by the Company and its wholly-owned subsidiaries (collectively,

the “Group”), which are one of the XYS Qualifying Shareholders, the Group has

been allocated 393,074,211 XYS Reserved Shares comprising (a) 227,798,367 XYE

Reserved Shares applied for pro rata to the Group’s XYS Assured Entitlement and (b)

165,275,844 XYE Reserved Shares representing the excess XYE Reserved Shares

applied for by the Company. Following completion of the XYE Global Offering, the

Group will hold 393,074,211 XYE Shares, representing 20.88% of total number of

the XYE Offer Shares and 5.93% of the total number of the XYE Shares in issue of

Xinyi Energy as enlarged by the XYE Offer Shares. The Company is one of the

controlling shareholders (as such term is defined in the Listing Rules) of Xinyi

Energy following the listing of Xinyi Energy on the Stock Exchange.

The final offer price for each XYE Offer Share is HK$1.94 and hence, the total

investment made by the Group in Xinyi Energy is HK$762.6 million based on the

final offer price. Based on the amount of the equity investment and the relationship

between the Company, Xinyi Solar and Xinyi Energy as described in the

Announcement, the equity investment in Xinyi Energy constitutes a connected

transaction (as such term is defined under the Listing Rules) for the Company. The
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applicable percentage ratios exceed 0.1% but less than 5%. The equity investment is

therefore subject to the reporting and announcement requirements of Chapter 14A of

the Listing Rules but exempt from the independent Shareholders’ approval

requirement.

By order of the Board
Xinyi Glass Holdings Limited

Dr. LEE Yin Yee, B.B.S.
Chairman

Hong Kong, 27 May 2019
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