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GRANT OF SHARE OPTIONS
AND
GRANT OF RESTRICTED SHARE UNITS

The board of directors (the “Board”) of Maoyan Entertainment (the “Company”) hereby
announces that, on May 2, 2019, the Company has resolved to make grants of share options under
the post-IPO share option scheme (the “Post-IPO Share Option Scheme”) and restricted shares
units under restricted share unit scheme (the “RSU Scheme”), both conditionally adopted on July
23, 2018.

THE GRANT OF SHARE OPTIONS

This section is made pursuant to Rule 17.06A of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

On May 2, 2019 (the “Grant Date”), the Company granted an aggregate of 100,000 share options
(the “Options”) under the Post-IPO Share Option Scheme to the grantees (the “Option Grantees”),
subject to their acceptance, to subscribe for an aggregate of 100,000 ordinary shares of par value
US$0.00002 each in the capital of the Company (the “Shares”).

Each Option shall entitle the Option Grantees to subscribe for one Share at an exercise price
of HK$16.200 per Share, which is the highest of: (a) the closing price of HK$16.200 per Share
as stated in daily quotations sheet of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on the Grant Date; (b) the average closing price of HK$16.056 per Share as stated
in the Stock Exchange’s daily quotations sheets for the five business days immediately preceding
the Grant Date; and (c) the par value of US$0.00002 per Share. The validity period of the Options
shall be ten years from the Grant Date, subject to the terms of the Post-IPO Share Option Scheme.

THE GRANT OF RESTRICTED SHARE UNITS

On May 2, 2019, the Company granted a total of 655,425 restricted share units under the RSU
Scheme (the “RSUs”) to the grantees (the “RSU Grantees”), representing approximately 0.1% of
the total issued share capital of the Company as at the date of this announcement. The closing price
of the Share on the date of the grant was HK$16.200.



The Company may appoint a professional trustee to assist with the administration and vesting of
RSUs. The Company may issue new Shares to the trustee or procure the trustee to make on-market
purchases of Shares to satisfy the RSUs granted to RSU Grantees upon vesting.

The Board considers that the grant of the RSUs is fair and reasonable and is in the best interests of
the Company and its shareholders as a whole.

As at the date of this announcement, none of the Option Grantees and the RSU Grantees is a
director, chief executive or substantial shareholder (as defined under the Listing Rules) of the
Company, or any of their associates (as defined under the Listing Rules).
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Maoyan Entertainment
Zheng Zhihao
Executive Director

Hong Kong, May 2, 2019
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