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TERMINATION OF  
LETTER OF INTENT AND 

NOTIFIABLE TRANSACTION AND 
PROPOSED VERY SUBSTANTIAL DISPOSAL 

 
 
Reference is made to the announcements (the “Announcements”) of CITIC Resources Holdings 
Limited (the “Company”) dated 29 August 2018, 9 October 2018 and 2 November 2018 regarding 
a notifiable transaction and proposed very substantial disposal of the Company in relation to the 
sale of CITIC Haiyue Energy Limited and the Hainan-Yuedong Block.  Unless otherwise defined 
herein, capitalised terms used in this announcement shall have the same meanings as those 
defined in the Announcements.   
 
Pursuant to the Letter of Intent, it is a pre-condition of the Disposal that Geo-Jade delivers the 
Bank Letter to Star Elite, a wholly-owned subsidiary of the Company, within 2 months of the date of 
the Letter of Intent.  The Bank Letter was required from Geo-Jade to confirm Geo-Jade had 
sufficient financial resources or the bank issuing the Bank Letter had agreed to lend sufficient 
monies to Geo-Jade to pay the Consideration in accordance with the Letter of Intent.  
 
The Company wishes to inform Shareholders and potential investors that as of the date of this 
announcement, Geo-Jade has not delivered the Bank Letter to Star Elite and, as a result of     
Geo-Jade’s non-delivery of the Bank Letter to Star Elite and in accordance with the terms of the 
Letter of Intent, Star Elite has served notice on Geo-Jade terminating the Letter of Intent with effect 
from 10 April 2019.  As the Letter of Intent has been terminated, the Disposal will not proceed. 
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